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ABSTRACT

This study was designed to exam the relationship among corporate intangible
assets, multi-national network structure, market value of public brand MNCs in Taiwan.
Based on the analysis of 237 public brand MNCs, the data indicate that higher brand
valuation of MNCs leads to higher market value. MNCs substantially benefit the
increase of market value through the investment in R&D but not through the investment
in Advertising. Through the diversified network structure, MNCs with higher brand
value create higher corporate market value through the investment in R&D. The
author also found that MNCs in Taiwan did not fully utilize their intensive network
structure to increase corporate market value through AD investment.
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Equation 2
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Equation 3
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